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Abstract 

This article examines the role of international organizations in the standardization of corporate law and inter-

national relations norms. The contribution of the United Nations (UN) and the World Trade Organization (WTO) 

to the harmonization of legal norms is discussed, including the development of standards for international trade 

and corporate governance. Examples of unification through the United Nations Convention on Contracts for the 

International Sale of Goods (CISG) and programs by the International Monetary Fund and the World Bank aimed 

at improving the investment climate are analyzed. The role of international arbitration institutions in ensuring 

unified dispute resolution standards is also explored. The significance of such initiatives for the convergence of 

legal systems is highlighted. 
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Introduction 

In the context of globalization and the deepening 

of international cooperation, efforts to harmonize cor-

porate and international legal frameworks are becom-

ing increasingly significant. This process is essential 

for ensuring legal stability, transparency in economic 

relations, and fostering cross-border investments. Inter-

national organizations play one of the most important 

roles in establishing universally accepted standards 

aimed at eliminating legal barriers and creating a uni-

fied legal framework. Among the leading institutions 

are the United Nations (UN) and the World Trade Or-

ganization (WTO). 

One of the primary objectives of the UN and the 

WTO is the development and implementation of legal 

norms that promote equitable cooperation between na-

tions. The WTO focuses on standardizing regulations 

in international trade, while the UN formulates recom-

mendations on sustainable development and human 

rights. They form the foundation for corporate and gov-

ernmental strategies. These initiatives create a basis for 

the unification of legal regulations and contribute to 

building trust on the international stage. 

The standardization process is also accompanied 

by several challenges. They often include differences in 

national legal systems, political disagreements, and in-

consistencies in regulatory approaches. The aim of this 

study is to analyze the role of international organiza-

tions in the standardization of corporate law and inter-

national relations norms. 

Main part. Overview of the influence of organ-

izations on the harmonization of legal norms 

The alignment of legal norms on the international 

stage is one of the key objectives addressed through the 

activities of organizations such as the UN and the 

WTO. These institutions help remove legal barriers 

through the establishment of universal principles that 

guarantee the stable development of international rela-

tions and raise transparency across various sectors. 

The UN occupies a pivotal role in harmonizing le-

gal norms due to its comprehensive mandate, which in-

cludes addressing issues of peace, security, sustainable 

development, and human rights. Through its special-

ized agencies and programs, the UN actively advocates 

for the unification of legal standards, many of which 

underpin both national legislation and international 

agreements. 

One of the most influential UN bodies for legal 

harmonization is the United Nations Commission on 

International Trade Law (UNCITRAL) [1]. This 

body has been instrumental in producing unified legal 

frameworks, such as the Model Law on International 

Commercial Arbitration and the United Nations Con-

vention on Contracts for the International Sale of 

Goods (CISG). These instruments create a more pre-

dictable legal environment for international trade by 

streamlining key aspects of contract law, including for-

mation and enforcement. Additionally, UNCITRAL’s 

work directly impacts cross-border commercial trans-

actions. It alleviates complexity and provides con-

sistency in legal interpretations across jurisdictions. 

The WTO holds an equally important place in es-

tablishing uniform legal norms governing global trade. 

Its core mission is to create a transparent and stable 

framework for international commerce. Multilateral 

trade agreements are among its most effective tools, 

providing standardized rules that facilitate equitable 

participation for all member states. A principal achieve-

ment is the Trade Facilitation Agreement (TFA), 

which streamlines customs procedures and lowers trade 

barriers [2]. This accelerates economic growth and re-

quires member countries to align their domestic legal 

systems with global standards. The WTO’s dispute res-

olution mechanism exemplifies the practical imple-

mentation of mutually agreed trade rules. By mandating 

adherence to its rulings, the WTO bolsters confidence 

in the global trade system and ensures a consistent ap-

plication of rules across jurisdictions. 

The collaborative efforts of the UN and WTO 

have laid the foundation for the gradual alignment of 

legal systems worldwide. This approach benefits states 

and businesses by promoting a cohesive and predicta-

https://doi.org/10.5281/zenodo.14499246


Norwegian Journal of development of the International Science No 146/2024 41 

ble regulatory environment, which is essential for driv-

ing economic growth and fostering international collab-

oration. 

One major advantage of harmonized legal norms 

is the simplification of processes involved in cross-

border transactions. By reducing inconsistencies be-

tween national legal systems, frameworks like those de-

veloped by UNCITRAL and implemented through 

WTO agreements help minimize disputes and cut com-

pliance costs. Businesses operating internationally can 

thereby focus on growth rather than navigating legal 

complexities. 

Harmonized norms also enhance protection for 

all participants in global trade, from large corpora-

tions to smaller enterprises and individual investors. 

Clear dispute resolution mechanisms and safeguards 

for intellectual property rights provide a stable basis for 

international operations. The WTO’s anti-dumping 

rules ensure fair competition, while UNCITRAL’s ar-

bitration standards offer impartial platforms for resolv-

ing conflicts. These measures are particularly valuable 

for smaller or developing economies, as they guarantee 

access to protections equal to those of more developed 

nations. 

Another important outcome of harmonization is its 

role in addressing challenges posed by legal disparities 

in critical areas such as anti-corruption and environ-

mental governance. By promoting shared principles, in-

ternational frameworks create mechanisms to enforce 

accountability and improve transparency. These sys-

tems enable states to align their domestic policies with 

global priorities, fostering trust and cooperation be-

tween nations. 

The UN and WTO lead global efforts to harmo-

nize legal norms, as they dismantle barriers to interna-

tional cooperation and foster legal consistency across 

borders. Their work stabilizes the global legal order and 

drives economic integration, advances sustainable de-

velopment, and supports the adoption of universal 

standards in domestic and international legal frame-

works. 

International agreements and their role in the 

standardization of corporate law 

Global treaties play a pivotal role in creating a uni-

fied framework for international legal norms, including 

those that impact corporate law. Such agreements are 

essential for ensuring predictability and consistency in 

the regulation of cross-border activities, which is par-

ticularly crucial for multinational corporations and in-

ternational trade participants. Treaties like the Vienna 

Convention on the Law of Treaties, programs of the In-

ternational Monetary Fund (IMF) and the World Bank, 

and the initiatives of international arbitration institu-

tions have significantly contributed to the harmoniza-

tion of legal standards across jurisdictions. 

One of the most influential instruments in interna-

tional law is the Vienna Convention on the Law of 

Treaties. Adopted in 1969, this convention provides a 

comprehensive legal framework for the creation, inter-

pretation, and enforcement of international treaties. It 

establishes fundamental principles, such as pacta sunt 

servanda (agreements must be kept), and sets out rules 

governing treaty invalidity, suspension, and termina-

tion. By offering a consistent legal foundation, the Vi-

enna Convention facilitates smoother diplomatic and 

trade relations between nations, reduces uncertainties, 

and ensures that treaties are implemented with legal 

clarity and mutual respect. Its adoption has had a pro-

found impact on international cooperation, fostering le-

gal stability and coherence in global relations. 

The IMF and the World Bank are pivotal in mod-

ernizing corporate laws and governance structures in 

member states. These organizations leverage their fi-

nancial assistance and policy recommendations to 

shape national legal systems in line with international 

standards. 

The IMF influences corporate law primarily 

through its technical assistance programs. A major fo-

cus is the promotion of International Financial Re-

porting Standards (IFRS) to enhance transparency 

and comparability across countries [3]. Beyond finan-

cial reporting, the IMF drives governance reforms by 

advocating for shareholder protection and improved 

corporate transparency. Notable examples include re-

forms in Greece during the financial crisis, where the 

IMF insisted on measures to enhance the accountability 

of state-owned enterprises [4]. 

The World Bank has been instrumental in reshap-

ing corporate legal frameworks through initiatives such 

as the «Doing Business» project. By evaluating the 

ease of doing business across countries, the project in-

centivizes governments to improve their corporate laws 

and administrative processes. For example, Rwanda’s 

implementation of electronic company registration sys-

tems, influenced by the World Bank, attracted signifi-

cant foreign investments [5]. According to the latest 

relevant reports [6], the most promising countries at the 

time of the project's termination were New Zealand, 

Singapore, Denmark, and the USA (fig. 1). 
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Figure 1. Overall «Doing Business» score among worldwide countries in 2020 

 

Other primary areas of the World Bank’s focus in-

clude creating transparent legal frameworks for cross-

border investments and assisting countries in modern-

izing bankruptcy and debt restructuring laws. World 

Bank-funded reforms can simplify bankruptcy proce-

dures, while making them more accessible to interna-

tional creditors. 

The IMF and World Bank often collaborate to de-

liver cohesive solutions that align national corporate 

laws with global standards. Under the Initiative to Im-

prove the Investment Climate in Low-Income Coun-

tries, these organizations work on developing model 

corporate laws and simplifying procedures for cross-

border trade. Their combined efforts reduce administra-

tive burdens and legal risks, enabling countries to at-

tract foreign investment more effectively. 

In addition to these specific programs, interna-

tional arbitration institutions play an essential role in 

resolving disputes within a harmonized legal frame-

work. Institutions such as the International Chamber of 

Commerce (ICC) Arbitration Court ensure that busi-

nesses and investors have access to consistent, impar-

tial mechanisms for conflict resolution, further promot-

ing legal uniformity. The process of harmonizing cor-

porate law involves several key stages. They may vary 

from the development of universal standards and ex-

tending to their implementation and evaluation of ef-

fectiveness (table 1). 

Table 1. 

Stages of corporate law harmonization [7, 8] 

Stage Description Example instrument 

Development of universal 

standards 

Creation of model laws and conven-

tion. 

Model Law on Secured Transac-

tions. 

Adoption at the national 

level 

Adaptation of universal norms into 

national legal systems. 

Adoption into financial reporting 

practices. 

Evaluation and monitoring 
Analysis of implementation effec-

tiveness and adjustments. 
Doing Business Rankings. 

International agreements along with the programs 

of the IMF and World Bank and the activities of arbi-

tration institutions, make a significant contribution to 

the standardization of corporate law. They ensure con-

sistency and transparency, simplifying business opera-

tions on a global level. These tools minimize legal risks 

for companies and contribute to the creation of a pre-

dictable and stable legal environment. 

Conclusion 

International organizations play a key role in the 

standardization of legal norms, bringing together the ef-

forts of countries to create a predictable and stable legal 

environment. Their activities contribute to the harmo-

nization of corporate law and international relations 

norms, facilitating interactions between states and busi-

nesses. The UN, through initiatives such as 

UNCITRAL and the Global Compact, develops univer-

sal standards for international trade and corporate so-

cial responsibility. The WTO reduces legal barriers and 

builds trust in the international trade system through 

implementing unified approaches to regulating cross-

border operations. International agreements, including 

the CISG, as well as programs by the IMF and the 

World Bank, clearly demonstrate how global coopera-

tion can lead to the convergence of legal systems. 
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